
 

 

 

 
 

Arikepay Project 

In April of 2025, Precore Gold Corp entered into a Definitive Option Agreement with Alta 
Copper Corp. to acquire up to a 100% interest in the Arikepay gold-copper property, located 
in the province of Arequipa, Peru. The Arikepay Property is located about 110 km south of the 
city of Arequipa in southern Peru and about 45 km south of the important Cerro Verde            
Cu-Mo porphyry deposit, one of Peru’s largest mines with over 3 billion tonnes of ore, owned 
by Freeport-McMoran, SMM Cerro Verde Netherlands and Buenaventura. 

 

Figure 1. Map of Arikepay location among major deposits in Southern Peru 



 

 

 

The Arikepay Property is located 40 km from the Pacific Ocean in the coastal region of the 
Arequipa department in southern Peru.  It covers an area of 1,800 ha at an average elevation 
of 1,200 m above sea level.  The property is located within one of the most active mining 
regions of Peru. 

Geologically, the Arikepay Property hosts a multiphased mineralized intrusive complex 
controlled by NW-SE faults parallel to the Incapuquio fault system and pertaining to the 
Cretaceous porphyry belt of southern Peru.  A Cu-Au-Ag stockwork system was emplaced in 
a quartz feldspar porphyry and a Au-Ag-Cu event is hosted in a diorite porphyry.  The 
multiphased complex has been recognized over an area of 2 km x 2 km and remains open 
laterally in all directions and at depth.  A total of 13,738 meters of drilling in 32 drill holes 
have been completed between 2002 and 2017. Phelps Dodge drilled 4 diamond drill holes 
totaling 1,200 m in 2002. Cobriza Metals Peru drilled 14 reverse circulation drill holes totaling 
3,630 m in 2012 and Compania Minera Zahena (“Zahena”) drilled 14 diamond drill holes 
totaling 8,908 m in 2016-17. 

Best historical drill intercepts in the Cu-Au-Ag quartz-feldspar porphyry include*:  

• 142 m @ 0.37% Cu, 0.17 g/t Au, 2.02 g/t Ag from 66 m in hole RC-012-ARI-006 
• 357 m @ 0.29% Cu, 0.11 g/t Au, 1.16 g/t Ag from 78 m in hole AK-DDH-10-17 
• 111 m @ 0.24% Cu, 0.03 g/t Au, 0.58 g/t Ag from 54 m in hole AK-DDH-09-16 

Best historical drill intercepts in the Au-Ag-Cu diorite porphyry include*:  

• 420 m @0.91 g/t Au, 1.16 g/t Ag, 0.04% Cu from 30 m in hole AK-DDH-02-17 
o including 81 m @ 3.17 g/t Au, 2.12 g/t Ag, 0.07% Cu from 342 m 

• 66 m @ 1.23 g/t Au, 0.36 g/t Ag, 0.03% Cu from 27 m in hole AK-DDH-02A-17 
• 60 m @ 0.77 g/t Au, 3.28 g/t Ag, 0.14% Cu from 10 m in hole RC-012-ARI-002 

o including 26 m @ 1.29 g/t Au, 4.48 g/t Ag, 0.12% Cu from 44 m* 

To date there has been no follow up on the significant gold intercept in hole AK-DDH-02-17 
and it constitutes the priority target for the inaugural drilling program that Precore Gold is 
currently planning.   

*Best historical drill intercepts at Arikepay Project (Source: Enrique Bernuy 2020) 

 



 

 

 

 

Figure 2. Regional geology and major deposits in southern Peru 



 

 

 

 

Figure 3. Map including best historical drill intercepts at Arikepay (Source: Enrique 
Bernuy 2020) 

Information on historical assay results 

Zahena diamond drilling was conducted on HQ and NQ sizes by Geodrill SAC.   The 3 meters 
samples were prepared at ALS lab in Arequipa city applying the following protocol: crushing 
70% passing 2mm, pulverization 85% passing 75 microns to produce a 250 g sample.  The 
assays were conducted at ALS lab in Lima city using the following protocol: Au obtained by 
ICP analysis and overlimits by gravimetry + 35 elements by ICP with overlimits for Ag, As, Co, 
Cu, Mo, Ni, Zn and Pb reassayed by atomic absorption.  A total of 9 control samples (blank, 
standard, pulp duplicate, reject duplicate and core duplicate) were inserted within 66 
samples for a total of 75 samples per batch.  (Source: Informe Final de Exploracion y 
Evaluacion Geologica Proyecto Arikepay por Felipe Cadenas y Jorge Cabrera, Abril 2017).  



 

 

 

 

Cobriza’s program was conducted using a reverse circulation drill rig. Samples were taken 
every 2 meters for an average weight of 5 kg.  The samples were assayed by SGS lab in Lima 
Peru.  The 250-gram split was pulverized to -140 mesh. Gold was analyzed by fire assay with 
an atomic absorption finish, and silver, copper, and molybdenum values were assayed by 
ICP. A blank, standard, or duplicate sample is inserted into each batch every 25 meters. 
(source: Informe del prospecto Arikepay porfido cobre oro plata por O. Ramos, Julio 2012) 

Qualified Person 

The scientific and technical content of this news release has been reviewed and approved 
by Mr. Louis Gariépy, P.Eng (OIQ #107538), Lead Technical Advisor of Precore Gold, who is a 
“qualified person” within the meaning of National Instrument 43-101 – Standards of 
Disclosure for Mineral Projects. 

 


